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The Target System, Key Tasks, and Path Design for Financial Regulatory

System Reform During the 15th Five-Year Plan Period
YIN Zhen-Tao

Abstract: In the process of advancing national governance modernization, it is imperative to
optimize the financial regulatory framework, strengthen the supporting function of the financial sector
for the real economy, and effectively forestall systemic financial risks. During the 14th Five—Year Plan
period, china’s financial regulatory system has achieved significant progress in perfecting the macro—
prudential management mechanism, preventing major financial risks, and enhancing the efficiency of
serving the real economy. In the 15th Five —Year Plan period, financial regulatory reform must adhere
to two core principles: "the centralized and unified leadership of the Party Central Committee over all
financial work" and "finance serving the people"; besides, the relationship between development and
security, as well as opening up and self —reliance, should be properly balanced, so as to address
increasingly complex financial risks from home and abroad. The financial regulatory reform during the 15th
Five—Year Plan period should be guided by the principle of "Party leading, people oriented, open and
orderly, safe and controllable", focusing on the modernization of the regulatory system, the precision of the
regulatory rules, the intellectualized regulatory technology, the standardization of regulatory behavior,
and cross—border regulatory collaboration, while steadily implementing phased plans, and constructing a
new financial regulatory paradigm corresponding with Chinese modernization.

Key words: financial regulatory system reform; finance servingthe people; financial security;
financial opening up
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